
Stocks slip...
Foreign portfolio investors
(FPIs) continued to take
money off the table as bond
yieldsboth in IndiaandtheUS
hit fresh multi-year highs
amid theUSFederalReserve’s
plan to fast-track monetary
tightening. FPIs sold shares
worth~6,387croreonMonday,
while domestic investors pro-
vided buying support to the
tune of ~3,342 crore. Besides

weak earnings, investors had
to digest negative macroeco-
nomic data on the inflation
andGDPoutlook front.

Last week, the World Bank
had cut India's growth esti-
mates for FY23 to 8 per cent
from8.7percent,citingsupply-
side bottlenecks and rising
inflationduetotheUkrainecri-
sis. India’s wholesale price-
based inflation surged to a
four-month high of 14.55 per
cent in March, remaining in
double digits for the 12th con-
secutive month beginning

April 2021. The retail inflation
numbers released last week
showed that it had hit a 17-
month high of 6.95 per cent in
March. “The wholesale infla-
tion number was worse than
expected, and the markets
startedcorrectingsharplyafter
thedata came,” saidBhat

Globalgrowthconcernsand
the war in Ukraine have also
provided little respite. China's
GDP growth for the March
quarter,however,beatanalysts'
estimates, rising 4.8 per cent
against expectations of a 4.4
percentyear-on-year increase.
However, retail sales inMarch
fell by more than 3.5 per cent,
which was worse than
expected. Experts attributed
this to the curbs to contain the
pandemic.TheCovidsituation
in China, especially in its eco-
nomic hub Shanghai, has led
to worries about supply-side
disruptions.

The 10-year US bond yield
traded above 2.8 per cent, the
highest since December 2018.
Investorswereeyeingthecom-
mentsbyFedofficials togauge
whether interest rates have to
be raised by half a percentage
point next month to contain
inflation. “We expect FY23 to
witness continued volatility in
equity markets, especially in
the first half of the year with
rising interest rates globally
and high inflation, which is
expected to persist,” said
NaveenKulkarni, chief invest-
ment officer, Axis Securities.

L&T Infotech...
“Themergerwasalwaysonthe
cards.Thetimingis right.Both
companies have performed
very well and the group wants
to unlock this value, by merg-
ing these two companies into
a bigger entity,” said a source
in theknow.

“This merger also fits in
with the group’s vision to

morph into a services-focused
conglomerate. More impor-
tantly, the merged entity does
not have any overlaps,” said
another source.

The merged entity, which
will have a market capitalisa-
tionofover$22.05billion(~1.68
trillion), will have a combined
revenueof$3.5billion.Thiswill
make it the sixth largest IT
services player from India.

For L&T, thismerger ties in
with the group’s vision of
becoming more services-
oriented.Themergerhasbusi-
nesssynergiessincebothcom-
panies have complementary
portfolios. For instance, com-
munications media and tech-
nology, retail, consumer pack-
aged goods, and
manufacturingarebiggerfocus
areas forMindtree.

InthecaseofLTI, it isbank-
ing and financial services, and
insurance that are its largest
verticals, with over 32 per cent
andover13percentofrevenue,
respectively, in the third
quarter of 2021-22.

However, the merger buzz
has not gone down well with
the market as share prices of
both companies were down.
Mindtree stock was down 3.33
per cent to ~3,960.8 per share;
LTI stock at ~5,866 per share
was down 2.66 per cent at the
endof tradingday.

Analystsbelievethemerger
is ill-timed. “Amerger of these
two entities is a foregone con-
clusion. Given the growth
momentum these companies
arewitnessing,amergerat this
time may not be sensible as it
would defocus the manage-
mentfromcapturinggrowthto
managing merger complex-
ities,” said Pareekh Jain,
founder and chief executive
officer, Pareekh Consulting —
an engineering consultancy
services firm.

Moreonbusiness-standard.com
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PRESS TRUST OF INDIA
NewDelhi, 18April

Lt Gen Manoj Pande will take the
reins as the 29thChief of theArmy
Staff after incumbent Gen MM

Naravane’s tenure ends onApril 30.
Lt Gen Pande, currently serving as

the vice chief,will become the first com-
mander from the Corps of Engineers to
take charge of the 1.3-million-strong
force as thepositionhas beenheld so far
by officers from infantry, artillery and
armoured regiments. Before taking
chargeas theViceChief of theArmyStaff
on February 1, he was heading the
Eastern Army Command tasked with
guarding the Line of Actual Control
(LAC) in the Sikkim and Arunachal
Pradesh sectors.

Officials said the Appointments
Committee of the Cabinet, headed by
PrimeMinisterNarendraModi, approved
the appointment of Lt Gen Pande as the
nextArmychief.

Lt Gen Pande also served as the
Commander-in-Chief of the Andaman
and Nicobar Command, which is India’s
only tri-services command.

“General MM Naravane #COAS & All
Ranks of #IndianArmy congratulate

LieutenantGeneralManojPande#VCOAS
on being appointed as the 29th Chief of
theArmyStaff#COASofthe#IndianArmy.
Lt Gen Manoj Pande will assume the
appointment of #COAS on 01 May 2022,”
theArmy tweeted.

An alumnus of the National Defence
Academy, he was commissioned in the
Corps of Engineers (theBombaySappers)
inDecember 1982.

He has held several prestigious com-
mand and staff assignments in conven-
tionalaswell ascounter-insurgencyoper-
ations in all types of terrain.

Hecommandedanengineer regiment
along the Line of Control during the
Operation Parakram in Jammu and
Kashmir, anengineerbrigade in thewest-
ern sector, an infantry brigade along LoC
and amountain division in high-altitude
area ofwesternLadakhanda corps in the
Northeast.

His staff exposures include Brigade
Major of a Mountain Brigade in the
Northeast, Assistant Military Secretary
(AMS) in the Military Secretary's Branch
and Brigadier General Staff (Operations)
at theEasternCommandheadquarters.

He has served as chief engineer in the
United Nations mission in Ethiopia and
Eritrea.

He has also served as the additional
directorgeneral inthemilitaryoperations
directorate at theArmyheadquarters and
as the chief of staff at the headquarters of
the SouthernCommand.

For his illustrious service, he has been
conferredParamVishisht SevaMedal,Ati
VishishtSevaMedal,VishishtSevaMedal,
the Chief of Army Staff Commendation
and theGOC-in-CCommendation.

Lt Gen Manoj Pande first
engineer to be Army chief

LtGenManoj Pandeheaded the
AndamanandNicobarCommand,
India’s only tri-services command

UpdateCovidfigures
daily:CentretoKerala
Directivecomesasstatereleasestallyafter4days,
leadingto90%spikeinnewcasesonMonday
SHINE JACOB
Chennai, 18April

TheCentrehasaskedKeralagovernment
to update Covid numbers daily as India
reported a 90 per cent increase in new
caseswitha165percent increase inpos-
itivity rate in the last 24hours.

Kerala stopped giving regular
updates on Covid numbers since April
14.This skewed the statusof India’s key
monitoring indicators like cases,
deaths, and positivity.

TheUnionhealthministry in a letter
to state Principal Secretary Rajan
Khobragade said it is important to
updateCoviddatadaily for takingproac-
tive steps to tacklenewvariants.

“Quick and continuous update of
datawillassist inIndia’s fightagainst the
Covid-19 pandemic and will help not
only intrackingandmonitoring,butwill
also help in defining the strategies and
plans at the Centre, state, and district
levels,” it said.

“Daily and diligent reporting of data
iscritical toarriveatameaningfulunder-
standing of the pandemic in district,
state, andnational level andensure that
anyanomalies, surgeoremergingtrends
canbecapturedinatimelymanner.This
is especially relevant as it is a highly
infectious disease and also has an asso-
ciatedriskofemergenceofnewvariants,”

the letter added.
On Monday, Kerala added 914 new

casesand213deaths,asaresultofwhich
India’s overall cases saw a sudden jump
to 2,183 new cases and 214 deaths. This
was compared to 1,150 new cases and
fourdeaths onSunday.

The last time India saw over 2,000
caseswasonMarch19,whenit saw2,075
new cases. India’s active caseload cur-
rently stands at 11,542, with a recovery
rateof98.76percent.Thedailypositivity
ratewasseenat0.83percentandweekly
positivity rateat0.32percent. In the last
24 hours, 261,440 tests were conducted
in the country.

It was Kerala that reported the first
Covidcase in IndiaonJanuary30, 2020.

Delhi Police denies
claims of attempt
to hoist saffron
flags at mosque
PRESS TRUST OF INDIA
NewDelhi, 18April

Delhi Police Commissioner Rakesh
Asthana on Monday said 23 people
belonging to two different communities
have been arrested so far in connection
with the Jahangirpuri violence, and
refuted claims that attempts were made
to hoist saffron flags at a mosque during
Hanuman Jayanti procession.

During a media briefing, Asthana
asserted that those involved in theviolent
clashes will not be spared irrespective of
class, creed or religion.

ADelhiPolice investigation teamcame
under a “minor” attack onMondaywhen
it went to the house of a man who was
seen firing a gunshot during violence in
Jahangirpuri, officials said.

Deputy Commissioner of Police
(Northwest) Usha Rangnani said, “His
family members pelted two stones at the
police team. Legal action is being taken.
Onepersonhasbeendetained in this case.
The situation is completelyunder control
now,” she said. “We go by evidence and
not by associations,” he responded.

Whenaskedabout theBJP's allegation
that oneof the arrested accusedwas affil-
iated to theAAP,Asthana refused to com-
ment and said an offender is an offender.

UP reinstates mask
mandate in 6 NCR
districts, Lucknow
TheUttarPradeshgovernmentonMonday
madeitcompulsoryforpeopletoweara
facemaskinpublicplacesinLucknow,
GautamBuddhNagar,Ghaziabad, Hapur,
Meerut,BaghpatandBulandshahramida
riseinCovidcases.TheHaryana
governmentalsobroughtbackamask
mandateinGurugram,Faridabad,
SonipatandJhajjar. PTI

JAHANGIRPURI CLASHES

(Regd. Office PSEB Head Office, The Mall. Patiala 147001)
Corporate Identity No. 440109PB2010SGC033813

Website: www.pspcl.in (Contact number 9646118754)
Tender Enquiry No. 285/HPs/ED-III/M-141 Dated: 18.04.2022‘
Dy.CE/ Hydel Projects, PSPCL, Shed A-3, Shakti Vihar, PSPCL, Patiala Invites E-Tender
for MANUFACTURING, TESTING, SUPPLY AND ERECTION & COMMISSIONING OF
3 NOs. 25 MVA, 11/132KV GENERATOR TRANSFORMERS FOR MUKERIAN HYDEL
PROJECT, TALWARA, PUNJAB.
For detailed NIT & tender specifications, please refer to https://eproc.punjab.gov.in from
19.04.2022 onwards.
Note:- Corrigendum & addendum, if any will be published online at
https://eproc.punjab.gov.in

Dy.CE/ Hydel Projects,
Shed A-3, Shakti Vihar,

PSPCLC 1290/2276155/12/795/2021/13566


